
INDEPENDENT AUDITORS' REPORT 

To the Honorable Mayor and City Commi ssioners 
Gainesville Regional Utilities 
Gainesville, Florida 

Report on the Financial Statements 

�AKER TILLY 

We have audi ted the accompanying financi al statements of Gainesville Regi onal Utili ti es, enterpri se fund of the 
City of Gainesville, Florida, as of and for the year ended September 30, 2017, and the related notes to the 

financi al statements, as li sted in the table of contents. 

Management's Responsibility for the Financial Statements 

Management i s  responsible for the preparation and fa ir  presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; thi s includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fa ir presentati on of financial 
statements that are free from materi al mi sstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibili ty i s  to express an opini on on these financial statements based on our audits. We conducted our 
audits in accordance with auditing standards generally accepted in the United States of America and the 

standards applicable to financial audits contained in Government Auditing Standards i ssued by the Comptroller 
General of the United States. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financi al statements. The procedures selected depend on the auditors' judgment, including the assessment of 

the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control over financial reporting relevant to the Gainesville Regional 
Utiliti es's preparation and fai r presentation of the financi al statements in order to design audit procedures that 
are appropri ate in the ci rcumstances, but not for the purpose of expressing an opini on on the effectiveness of the 
Gainesville Regional Utilities's internal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropri ateness of accounting pol icies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial statements. 












